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ALL INDIA COUNCIL FOR TECHNICAL EDUCATION

(T TR T U iR P (A STATUTORY BODY OF THE GOVT, OF INDIA)

Crate: May 30, 2009
LETTER OF INTENT

To,

The Chalrman/Secretary

lonitad Minds Sociaty

PINMAL Gangotr, Bullding No, B, Fiat Mo, 104
Fiot New. G-02, DP. Road, Pune-411 007

Sub:  Issuance of Letter of Intent for establishmant of new PGOM Institution in the name and siyle of Mulshi

Institute of Retail Managament (PGDM), A/P, Sambhave, Tal: Mulshi , Dist. Pune-812 108 for the block pariod
2009-2012- Reg. _

Sir { Madam,

This & with reference to your application submilted 1o tha All India Coundl for Technical Education (BICTE} o
ealablshment of new rEchinics instilution,

Tha proposal was processed as per the procedures, guidslines, policies 2nd nomms and standards of AICTE aned § am
diracted to comvey the decision of the Council fo issue the Letter of Intent {LOI} for the establishment of new PGOM institution
in the name and Mulshi Institute of Raetail Management (PGDM), AP, Sambhave, Tal: Mulshi ; Digl. Pune412 108, This
Letter of Intant will be vasd for three years from the dale of Bssus.

To facilitate further processing of the proposal for grant of approval, you are now required to fumish tha following
documants in ne ket st the respective Reglonal Office, AICTE, and your propesal would be processed subsequenthy,

= Amgstered undenaking on non-judicial stamp paper of not bess than Rs. 100/, stating that the Instilution shall abide
by all the Regulations, GuideSines, Marms and Standards of the Councll as applicabée from fime to time.

* A Juint Fixed Deposit created for 8 penod of & yaars in the name of the Presidsnt'Chairman of the Applicant
Soclely'Trust and the concermned Reglonal Officer of AICTE for an amount as applicable & the catagory of the
inglitulions indicated below (Sovernment and Sovemment Aided Institutions and Sovermnmant Lniversity are

axampted):
Category of the institution | Retundable Parformance
. Guarantes Foa
Engineering & Technology (Degres) | Rs 35.00 Lakhs
ArchitactureiApplied Ads & Crafts (Degresy HMCT] Rs. 15.00 Lakhs
MBAMCAPGOM Pharmacy

*  Thaorigina! Joint Fixed Deposit receipt shall be kept undes the custedy of the proposed Institution, & copy of the Join
Fiwed Depoait receipt shall be submilted to the concemed Regional Ofice of the AICTE along with an affidavit on
Mon- udiciat stamp paper of prescnbad value alating thal the Jaint Fived Deposit shall ned be ancashed or modified
wilthout prior coneant of AICTE. Tha Regionsl Officer AICTE shall alao ingtruct the concemed Bank not to allow any
encashed / modification of fixed deposit and grant of loan against the depasit without the prigr consent of AICTE,

= The nterest sconied o the Fived Depasit will ba credited 1o the concermsed of the instiution on vaarly basis and shall
D ulized [or avard of scholarships o the siudenis,

*  The Jeint Fized Daposit shall be permitied o be anchased on expiry of the term of the Find Deposit. However, the
term of the fived deposit could be extended for a further period as may be decided on case-lo-case basis and | or
ferfeited in case of any wialation of noms, sondifions snd requirament and [ or non-pedormance by the institution and
Lor complaints against the insfibution,

* A non-refimdable visitng tee of RS 80,0000 drawn in faveur of The Mamber Sacratary, AICTE on any nationalized
bank payatde at Now Daki,

= A5 yu are avare that the date of lssue of Letter of Approval (LOA) for the current academic year |.e. 2009-10 is
30" June, 2009, accordingly you are advised to show your preparedness to arrange the Expert Committes
visit well in advanced.
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Your propogal will be processad only on fullllment of the conditions mentioned above.
Subject to the fulfillment of all the conditions mentionad abave, an Expart Committes visit shall be aranged by the

Cauncil far verification of all the facilities reguired for establishment of a new nsitutian.

The Visiting Expent Committee will verify the original documents and all the necessary infrastructural faciitios

required for eglablishment of & new institution gs paf norms of the Council as detailed below and alzo mentioned in e exper
commities vigif reper

Original documents related to the land for the propossd instituion and the oiher Bxisting institutions (if amy) for
verification, Documents {(Khasra Plan ate.) 1o ehsck coaninuily of Land,

Land usa cedificals for the entire tand of the propased institution.

The eite pian for the proposed land in redation ta the adjoining built up struciures, road ete.

The building plan for the proposed institution clearty mentioning the survey numbers of the fand area

Whether the land of the proposed Instifution haz baen fully developed with clear demarcations, either by a bourdary
will f barbed wire fancing and all weather approach road 1o the nslitution

Awailability of clear-eut demarcation of the built up space for the proposed instiution fram the bullt up epace for the
Exigting instriution’s (i any in the same land/pramises),

Whather the building i= complete in all resgects including plastening, internal electrification and effactive conduct of
clesses ofo. at leas! adequate for first year of the PICHIFAMImE.

Whethar Parmanent electrical and potable water conmeclion |s oiiained,

Whether all the required furniture and fodures ars in place as per requirements.

Whether books and Joumals, as per Morms and Standards, have been procured, stampad and endered in fhe
Accession Register,

Whather equipment, ae per syllabus of firet year, has been procured and is ready for use,

Whether copy of adverisement for recrultment of facully, composiion and proceedings of selnclion commithes
mding are avallable.

Whether Director | Principal has been sppainted, and facully wentified and thelr consent letter for joiming The
inatilufion abtaimed,

Whether adequate operational funds a3 per AICTE nomms are available in the form FOR/ Savings Account'Cument
Aceount in the name of the Socsety(Trust for 2 the institutions run by the Trust

The Expart Committes while examining the infrastruciure / faciities will warify a8 to whether the developmant ks in

consonance wih the propozal in the DPR and ehall gat 8 complete video GO of all the faclliles

The Expert Commilles report shall be processed as per the revised Approval Process and the final decision for grant

of approval or atherwise shall be communicated 1o afl the concemed by AICTE. subzequantly.

The applicant Trust'Soclety Is hereby informed that issuance of LO1 by AICTE does nal entille it autamatic grant of

Approval, The prop-sad instivtion cannot commencs any educational activity and admit stedenis basad on LOJ,

Copy la:

Thanking you,

onars faitfrfully,
L]

{Frof. H.C. Ragi

Advisor (PG)

The Secretary
Secretary Higher & Technical Education &
Empdoyrent Departmeant

Govl, of Maharasiira
Mantratava. Mumbal-200 032

THE REGICMAL DFFICER
AICTE-Western Regional Office
Industrial Assurance Building
2nd Floor, Nariman Road
Plurmshas - 400 G20

Guand Fie, Bureau, AIGTE, New Dalhi



